Classification: RAKBANK-Internal

10PS Business Finance/ Business Finance Disbursal Documents Checklist

Date: 2 Team: ~ unnnel.S
Agreement no.: 0o 44922 |Borrower name: HA
Sr. no Description of documents Checker
1 LAF/Offer Letter (POS/Machinery) esl/ No
2 Signatory Passport Size Picture (Yes)/ No
3 Security Cheque Wes ) No
Secunty Agreement over receivables
4 (POS/Machinery) ey/ No
5 Letter of Undertaking/Declaration Letter esl/ No
6 Personal Networth Statement [Yes// No
7 Standing Instruction/List of Machinery Hed/ No
8 Personal Guarantee (Ves)/ No
9 Corporate Guarantee Yes / No
10 CPF Offer Letter Yes /No
11 Acknowlegment Form | Yes)/ No
12 Cooling Off Waiver Form Yes]/ No
13 Key Fact Statement 1Y€} No
14 AECB Consent Form Yes)/ No
15 Loan Shield Debit Authorisation Letter es)/ No
16 Security Agreement over Bank Accounts Yed / No
17 Vendor Form es)/ No
18 Loan Shield Proposal Form Yes / No
19 Standard Terms and Conditions No
20 General Terms and Conditions Yesy No
21 Valid and attested TL/MOA's/BR/POA (Yes)/ No
Valid PP, Visa and Attested EID Along with
22 EID Validation Yes ) No
23 BVR / No
24 Bank Statements ey// No
RO(Name /Signature/Date) RM(Name /Signature/Date)
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17/ 1/ We prefer to review this Banking Arrangement Letter and other information in English language
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Private & Confidential

Ref: 20669222
Date: 27-Dec-2023

M/s. Hair Creators Salon Ltd (Borrower)
130 133

ZONE D UNIT 130 133 135 137

GATE AVENUE

DIFC

P.0.BOX:39651

DUBAI, UNITED ARAB EMIRATES

Dear Sirs,
Banking Arrangement Letter - Term Loan POS Finance

We, The National Bank of Ras Al-Khaimah- Public Jeint Stock Company (P.S.C.), (the "Bank"), are
pleased to confirm that the Bank is willing to make available the Term Loan POS Finance set out
herein (the "Facility”) to M/s. Hair Creators Salon Ltd (the "Customer”) in the amounts and on
the terms and conditions set out in this letter ("Offer Letter”) as well as the Standard Terms and
Conditions applicable to the Facilities Collectively referred to as ("Terms and Conditions ")

Facility Type : Term Loan - POS Finance

Loan Amount : AED 1,012,221.00 (UAE Dirhams One Million Twelve Thousand
Two Hundred Twenty-One Only)

Purpose : For working Capital requirements against assignment of POS (Point of

Sale) receivables
Repayment : Repayable in equated monthly instaliments

Interest Rate : 0.50% per annum above SME prime rate on reducing basis or as
varied by notice in writing from the Bank to the Customer from time
to time. Interest will be charged on monthly basis on the total
outstanding amount in respect of this Facility

Tenor : 48 Months

Processing Fee + AED 2.00% as upfront fees on net cash payout

EMI in AED : AED 28,79%.00

Ref: 20669222
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Account : Merchant ID 4001714 from ADIB assigned to the bank

The POS receivable account cannot be used for any other
Banking purpose.

Notes

SME Prime Rate is currently fixed at 15.50% per annum, The SME Prime Rate Is subject to change
from time to time at sole discretion of the Bank. Any change to the SME Prime Rate is notified /
published in the UAE newspapers or at RAKBANK Branches or RAKBANK's website at

www.rakbank.ae as decided by the Bank from time to time,
Security Documents

The Customer will provide, or will procure provision of, the following security In favor the
Bank to secure all of the obligations of the Customer in respect of the Facility:

1. Signed, undated cheque of AED 1,382,352.00 from the Current Account of the Borrower and the
Co-Borrower.

2. Assignment of POS (Point of Sale) recetvables for merchant ID 4001714 from ADIB with
assignment valid until 12 months from maturity date of the Term Loan POS Finance, with consent

of the network provider / acquirer
3. Standard Terms and Conditions applicable to the Facilities,

4. Security Agreement to create security over all existing and future bank accounts in the name of
the Customer with the Bank

5. Continuing personal Guarantee for Mr, Salah Masri,

Note: Each Security Document will be in form and substance acceptable to the Bank.

Additional Undertakings:

The Customer undertakes to the Bank as follows:

1. To obtain a POS Terminal{s) from the Bank within 3 months of disbursal of the Term Loan POS
Finance and assign the POS recelvables to the merchant’s POS receivable account with the Bank
till full settlement of the Term Loan POS Finance.

2, To obtain prior consent of the Bank before applying for any additional merchant ID with any
existing or new acquirer.
3. To obtain consent of the Bank prior to cancelling any merchant ID.

4. To transfer the POS receivables in any new outlets to the Bank.
5. To provide an Application for Standing Instructions.

6. To ensure an aggregate minimum routing of AED 280,784.00 on a monthly averoge basis
through the POS receivable account with the Bank.

7. To provide assignment letter from the Provider.

8. To immediately inform the Bank of any proposed change of its authorized signatories or
amendment to its Memorandum or Articles of Assoclation or any other constitutional documents
and to provide copies of board/member/shareholder resolutions or other corporate authorizations
as required in respect of decisions which Impact or may impact the Facility.
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9. So long as any money is owing under the Agreement, it shall not without the prior written
consent of the Bank undertake or permit any merger, bifurcation or re-organization affecting the
legal character of the Customer or the ownership or control over the management of the
Customer. The Customer shall procure that none of the shareholders of the Customer as at date
of the Offer Letter transfers or sells their shares without prior written consent of the Bank.

10. Coples of the valid certificates of registration, trade license, passport copies and constitutional
documents of the Customer will be submitted, if expired at any time and on request of the Bank.

11. POS Finance will be disbursed and 100% proceeds will be kept on hold till the POS receivables
are assigned to RAKBANK within 15 days of disbursal,

12. The Customer undertakes to comply with all of the covenants listed in the table below within the
respective due dates (as specified in the table below) and irrevocably and unconditionally agrees
that in the event it fails to comply with any of the covenants on or before the respective due date
to the Bank's satisfaction, the Interest Rate applicable to the Facility shall be automatically
increased by 29 without further notice, with effect from the relevant

S No List of Covenants Due Date
1 Proof of expansion of salon (gents section) with photograph, post 90 D
. disbursal s
5 Trade License with updated activity (addition of gent's salon) 31.01.2024
N/A
N/A

13.AG. 20649173 to be fully settled from POS loan proceeds.

Ref: 20669222
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Conditions Precedent:

1. The Offer Letter duly executed by the Customer,

2. The Secunity Documents duly executed together with registration and perfection of all security
interests thereunder (as required by the Bank in Its sole discretion).

3. Any other documents which the Bank considers to be necessary or desirable in relation to the
entry into, performance or enforceability of any of the Finance Documents.

4. Copies of the executed Merchant agreements with the network provider. Copies of the certificates
of registration, trade llcense and constitutional documents and any other identification
documents of the Customer and any personal / corporate Guarantor (if applicable).

5. Copies of resolutions of the directors, and, to the extent required, the shareholders (if applicable)
of the Customer and any corporate Guarantor (if applicable) relating to the Finance Documents
to which each is expressed to be a party and the transactions contemplated thereunder.

6. Copies of (I) the specimen signatures of the authorized signatories of each of the Customer or
any Guarantor and/for (il) any power of attorney (duly notarized and legalized as appropriate),
under which any Finance Document is executed on behalf of the Customer or any Guarantor (as

applicable).

7, Copies of any authorization, consent, approval, resolution, license, exemption, filing, notarization
or other document, opinion or assurance which the Bank considers necessary or desirable. Any
other documents which the Bank considers to be necessary or desirable in relation to the entry
Into, performance or enforceability of any of the Finance Documents.,

8. A search report in respect of the movable assets security registry (the "Security Registry”)
established pursuant to Federal Law No. 20 of 2016 evidencing that there is no pre-existing
security interest over the assets secured under the Security Documents (except as previously
disclosed to the bank).

General:

1. The Bank’s Standard Terms and Conditions applicable to the Banking Facilities (the "Terms and
Conditions") are hereby incorporated into and form part of this Offer Letter as If they were sat
out in full herein. This Offer Letter and the Terms and Conditions, read together, shall constitute
and evidence the entire agreement between the Bank and the Customer in respect of the
Facilities. In case of conflict, the specific terms of this Offer Letter shall prevall over the Terms
and Conditions.

2. The Customer consents to open a POS receivable account with the Bank to route receivables
from the assigned Merchant IDs.

3. In case any monthly instalment Is not recelved by the Bank on the relevant due date, the Bank
at its sole discretion may charge the Default Rate of 2% per annum above the agreed Interest
rate over relevant overdue amount till the period the same is paid in full,

4, The end of day balance in the POS receivable account will be auto swept to the main operative
account of the customer held with the Bank.

5. The customer agrees to pay all fees, costs and expenses Including legal fees related to the
Finance Documents.

6. The Customer agrees to pay a non-refundable Processing Fee of 2.00% on the net cash payout
and hereby authorizes the Bank to deduct such amount from any account of the Customer held
with the Bank at any time after this Offer Letter has been signed by the Customer.

tors
) Salen
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7. The Customer agrees to pay an interest rate of 2% over and above agreed Interest Rate for the
Facility, in the event of failing to comply with the minimum quarterly average (Quarterly average
turnover pertains to the average tumover of 3 successive calendar months) routing stipulated
under Additional Undertakings specified in this Offer Letter 60 days from the Facility disbursal
date as evidenced In the Bank's records. The Customer hereby consents to the Bank achieving
such increase in Interest Rate of the Facility (Revised Interest Rate) through increase In tenor of
the Facility and retaining the monthly instalment at the same value and without obtaining any
further written consent or other from the Customer. Any request to retain / reinstate the original
Interest Rate will be at the sole discretion of the Bank. The Customer agrees that the Revised
Interest Rate, and the amounts due subsequently will be treated as part of the Facility and
indebtedness on the Customer’s part and all submitted Finance Documents will be used to secure
such amounts due to the Bank in addition to all other amounts due to the Bank under the

Facility.

8, The Customer also agrees to avall Loan Shield Insurance Policy from Ras Al Khaimah Insurance
Company (P.5.C) (as explained in the Loan Shield Policy - Customer Communication) for the
Authorized Signatories (details below-mentioned and as per attached Proposal Form(s) for Credit
Life Insurance) of the Customer egual to the Loan Amount. Loan Shield Insurance Policy of the
Customer is assigned in favor of the Bank as collateral security for all Indebtedness hereunder
until the full repayment/settlement of all the indebtedness under the Facility. The Customer
hereby undertakes to pay the monthly premium for the Loan Shield Insurance which shall be
calculated @ 0.0158% of the opening monthly principle + Value Added Tax as applicable until
the full repayment/settiement of all the indebtedness under the Facility including any unpaid
monthly Loan Shield premium and the Customer hereby authorizes the Bank to debit such
amount from any bank account of the Customer held with the Bank penodically as per the Loan
Shield Insurance Policy until the full repayment/settlement of all the indebtedness under the
Facility along with any charges and other expenses (if applicable) for maintaining such Loan
Shield Insurance. The Customer declares to have read and understood the details of Loan Shield
Insurance Policy (as listed on the Bank's Website) and confirms the following details of all the
Authorized Signatories for Loan Shield Insurance Policy purpose:

1. Mr. Salah Masri
9. In line with the UAE's Value Added Tax (VAT) implementation from 1st January 2018, VAT at the
rate of 5% will be levied on RAKBANK's fees and charges specified herein, wherever applicable
and as per UAE law.

10. To accept the offer in this Offer Letter, please arrange for the Customer's authorized
signatories to sign in full below and initial each page of this Offer Letter and return an executed
original copy to us within 30 days from the date of this letter, after which time this offer shall
lapse, unless extended by the Bank at its sole discretion.

We are pleased to be of service to you and leok forward to a continued mutually beneficial business
association in future,

Ref: 20669222 Page 5 of 6
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Thanking you and assuring you of our best services at all times,

Yours faithfully,

For and on behalf of
The National Bank of Ras Al Khaimah (P.S.C.)

Authorized Signatory Authorized Signatory

We hereby acknowledge and agree to the terms set out herein.

i o

M/s. Hair Creators Salon Ltd (Borrower) a
Authorized Signatory (ies) a\ f
Date: 2.8/,72 /2023 creators

For and on behalf of:

Place: spARIAY
Company Stamp:

Ref: 20669222 Page 6 of 6
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GUARANTEE Ay

To: The National Bank of Ras Al Khaimah (P.S.C), ssidl 3l &Ly s(pach) S Al L) oy o)
United Arab Emirates (“Bank’). {Tdav)

IMPORTANT NOTE: This guarantee creates v o U U Lola Sl iyl 208N e 20 dags Ssale
obligations on you to pay us if the Debtor does not, If e abad i ey o1 Sl §gog el Spa s Gl e
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Therefore it is important that you read and b ol o e
understand this guarantee, and we recommend you

seok independent legal advice before signing.



Debtor means Mis Hair Creators Salon LTD, P.O. Box:
39651, Dubal, UAE]

(@] rims i

Finance Documents means the facility offer letter ref.|
20669222 dated 27.12.2023 issued by the Bank and
accepted by the Debtor and any other documents
referred to in, or ancillary to, that facility offer letter (all
as amended, replaced and renewed from time to time).
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Guarantor means the guarantor(s) who sign this
Guaraniee the details of which are hereunder (including
the guarantor's successors and estate).
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1. In consideration of the Bank agreeing to grant,

make and/or continue to make the financing

available to the Debtor under or pursuant to the

Finance Documents, the Guarantor heraby,

severally and joindly, Imevocably and
nconditionally:

u
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(8) guarantees to the Bank, the full
repayment of the principal debt amount
and applicable interest, profit,
commission, fees, costs, expenses
(including legal fees) and punctual
perfformance of all labilities
obligations, of any Kkind whaisoever
whether actual or contingent, now or in
the future and howsoever arising, under
Finance Documents (hereinafter referred
to as “Liabllities”, and the term “Liability”
shall be construed accordingly); and
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(b) Undertakes to the Bank that whenever
the Debtor does not pay any amount
when due under or in connection with or
arising out of the Liabilities, the
Guarantor shall immediately on demand
pay that amount as if it was the Debtor.
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2. Without prejudice to paragraph 1, the Guarantor
agrees, as a primary obligation, 10 fully indemnify
the Eank on demand from and against all losses,
costs and expenses incurred or suffered by the
Bank as a result of or in connection with any
failure by the Debtor to comply with any of its
obligations under the Finance Documents
(whether or not caused by or connected with any
invalidity, lllegalty voidablny unenforceability or
ineffectiveness such obligations) and the
Guarantor shall fully and promptly pay or
discharge any of the Liabilities as and when the
same shall respectively become due for payment
or discharge.
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3. The Guarantor agrees to indemnify the Bank and
keep il indemnified on demand from and against
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all uabilites, losses, costs ond expenses
{including legal fees on a full indemnity basis)
incurred or suffered by the Bank in connection
with or as a result of any of the obligations or
undertakings expressed to be assumed by the
Guarantor in this Guarantee not being performed
or observed fully and punctually.
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The obligations of the Guarantor under each of
paragraphs 1, 2 and 3 above shall be separate
and independent from each other.
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This Guarantee does not Include any
reservations, claims or time limits and the
Guarantor shall not require the Bank first to
institute legal proceedings against the Debtor or
any other guarantor or security,
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The obligations of the Guarantor under this
Guarantee will not be affected by an act,
omission, matter or thing which, but for this
clause, would reduce, release or prejudice any of
Its obligations under this Guarantee including:
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(a). any time, waiver or consent granted 10, or
composition with, the Debtor or any other
person;
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(b). | the release of the Debtor or any other
person under the terms of any

composition or arrangement with any
creditor;
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(c). the taking, variation, compromise,
exchange, renewal or release of or
refusal or neglect to perfect, take up or
enforce, any rights against, or security
over assets of, the Debtor or other
person or any non-presentation or non-
observance of any formality or other
requirement in respect of any instrument
or any failure to realise the full value of
any sacurity;

S did g e el de) gl e g 33| o(p)
Jadl Rl b g e i) ) gl
ol S s Dl e e ) Gy 3 i
el el gl s e ) il pe g AT paids
A S e gl e G B ) il

(d). any incapacity or lack of power, authority
or legal personality of or dissolution or
change In the members or status of the
Deblor or any other person;
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(e). any amendment, novation, supplement,
extansion, restaternent (however
fundamental and whether or not more
onerous) or replacement of a Finance
Document setting out the terms of a
Liabllity or any other documem or
security including, without limitation, any
change in the purpose of, any extension
of or any increase in any facility or the
addition of any new facility or under any
or other document or saecurity;

o e ) ) At ) ageas ) s (@)

Ll S ey Y Ra e S )
G oyl aihe g i § (Y 4 80l
Loy e ) b it 51 3 Ay g S daay
PV JOT L ERR  T L R PR S (R
Gl oA S Sged gl s o A ) angd
[V PO VA P PR FERAICS, W

Ve




(f). any unenforcaability, llegality or invakidity
of any obligation of any person under any
document setting out the terms of a
Liability or any other document or
security,
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(g). | anyinsolvency or similar proceedings: or

any change In the Guarantor's
(h). relationship with the Debtor, including but
not limited to where the Guarantor
ceases to be a shareholder or owner of
the Debtor.
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The Bank is not obliged to notify the Guarantor of
the details of any accounts of the Debtor and its
credit faciliies (including the facility the subject of
the Finance Documents), in particular the
granting, renewal or extension of any credit
faciliies or the transfer of any obligation for any
purpose and of whatever amount, nor is the Bank
obliged to send to the Guarantor, the statements
of account periodically sent to the Debtor nor to
notify the Guarantor of any transaction related to
the accounts of the Debtor.
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The obligations of the Guarantor contained in this
Guarantee shall constitute and be continuing
obligations and shall not be satisfied, discharged
or affected by any intermediato payment of
satisfaction of all or any of the Liabilities, The
Guarantor also agrees that the provisions of
Articie 1092 of the Federal Civil Code (Federal
Law No. 5 of 1985, as amended) of the United
Arab Emirates, to the extent that that Article may
be applicable to this Guarantee, shall not apply to
this Guarantee and the Bank shall not be obliged
fo make any demand within the 6 months’ period
mentoned in that Article.
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9. The Bank is not bound to notify the Guarantor of
any event that may adversely affect the legal e i aa e Ll
status of the Debtor.

10. | The Guarantor represents, warrants and agrees O e gy sy S Gy | 210

that

{a) the Guarantor has the capacity to enter into
and perform this Guarantee;

(b) the Bank has not, and is not, obligated to or
rasponsible for validating or verifying any matter
relating to the capacity of the Guarantor.
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1.

Any demand or notice by the Bank under this
Guarantee shall be delivered to the Guarantor's
address specified in the signature page to this
Guarantee. In addition, any demand, notification
or cerificate given by the Bank specifying all or
any amounts at any time due from the Guarantor
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under any provision of this Guarantee shall, in
the absence of manifest error, be conclusive and
binding on the Guarantor.
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This Guarantee shall be in addition to,
independent of, and is not in any way prejudiced
by any other guarantee or security which the
Bank may now or at any time in the future hold or
take for or in respect of the Liabiities or any of
them.
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13.

All payments 10 be made by the Guarantor under
this Guarantee shall be made free and clear of
and without any deduction or withholding for or
on account of tax unless the Guarantor is
required by law to make any such payment
subject to any such deduction or withholding, in
which case the sum payable by the Guarantor in
respect of which such deduction or withholding is
required 1o be made shall be Increased to the
extent necessary to ensure that, after the making
of such deduction or withholding, the Bank
receives and retains (free from any liability in
respact of any such deduction or withholding) a
net sum equal to the sum which it would have
received and so retained had no such deduction
or withholding been made or required fo be
made. All sums payable by the Guarantor under
or pursuant to this Guarantee are exclusive of
any value added tax.
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14.

The Bank may set off any matured obligation due
from the Guarantor against any matured
obligation owed by the Bank to the Guarantor,
regardiess of the place of payment, booking
branch or currency of either obligation. If the
obligations are in different currencies, the Bank
may conven either obligation for the purpose of
the set-off by applying a rate of exchange which,
in the Bank's opinion, fairly reflects market rates
of exchange prevailing at the time of such
conversion. The Bank may without prior notice
debit any account of the Guarantor with the Bank
10 settie any amount due under this Guarantee.
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under any provision of this Guarantee shall, in
the absence of manifest error, be conclusive and
binding on the Guarantor.

JAE.JL,L-L.L.\ |)lﬁ&i‘i

12.

This Guarantee shall be in addition to,
independent of, and is not in any way prejudiced
by any other guarantee or security which the
Bank may now or at any time in the future hold or
:keforalntespodofmeuwlllﬁesorunyd
em,
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13.

All payments to be made by the Guarantor under
this Guarantee shall be made free and clear of
and without any deduction or withholding for or
on account of tax unless the Guarantor is
required by law to make any such payment
subject 1o any such deduction or withholding, in
which case the sum payable by the Guarantor in
respect of which such deduction or withhoiding is
required to be made shall be Iincreased to the
extent necessary 1o ensure that, after the making
of such deduction or withholding, the Bank
receives and retains (free from any liability in
respect of any such deduction or withholding) a
net sum equal to the sum which it would have
received and so retained had no such deduction
or withholding been made or required 1o be
made. All sums payable by the Guarantor under
or pursuant to this Guarantee are exclusive of
any value added tax,
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The Bank may set off any matured obligation due
from the Guarantor against any matured
obligation owed by the Bank to the Guarantor,
regardiess of the place of payment, booking
branch or currency of either obligation. If the
obligations are in different currencies, the Bank
may convert either obligation for the purpose of
the set-off by applying a rate of exchange which,
in the Bank's opinion, fairy reflocts market rates
of exchange prevailing at the time of such
conversion, The Bank may without prior notice
debit any account of the Guarantor with the Bank
10 settle any amount due under this Guarantee.
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15.

The Guarantor may not assign or transfer any of
its rights, benefits or obligations under this
Guarantee., The Bank may assign and transfer
any of its rights and benefits under this
Guarantee by notice to the Guarantor.
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16.

If, at any tima, any provision of this Guarantee is
or becomes Illegal, invalid or unenforceable in

:%m pect under any law of any jursdiction,
the legality, validity or enlorceabllﬂy of the

remaining provisions nor the legality, validity or
enforceability of such provision under the law of
any other junsdiction will in any way be affected
or impaired.
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17.

Iif this Guarantee is or purports to be signed or
executed by or on behalf of more than one
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Guarantor, the liabdity of each such Guarantor
hereunder shall be joint and several and every
agreement and undertaking herein shall be

construed accordingly.
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18.

This Guarantee shall be construed and govemed
in accordance with the faderal laws of the United
Arab Emirates and the laws of the Emirate of Ras
Al Khaimah. The Courts of the Emirate of Ras Al
Khaimah shall have jurisdiction to hear and
determine any suit, action or legal proceedings in
connection with this Guarantee. Nothing herein
shall prevent the Bank from bringing proceedings
against the Guaranter in any other court of
competent jurisdiction.
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Having read and fully understood this Guara
and the obligations contained herein, including
obligation to pay if the Debtor does not,
Guarantor(s) signing below grant this Guaram
in favour of the Bank.

Dated: [ 2%/12./ 2023
Executod in LS HARMAH. |
by: Guarantor Name: Mr. Salah Masri

Guarantor Emirates ID No.: 784-
1979-4376821-4

Guarantor Address: P.O. Box: 39651,
Dubai, U.A.E

Signature:
\
In the presénce of &"w
Witness Name:
Witness Designation: éa/ " !
,//

Witness Signature: &

St A o
Witess Name o et sﬁ?@f)

\ ¢

Witnose Dosignation: * ooh“a®\
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SECURITY AGREEMENT
Over Receivables

THIS SECURITY AGREEMENT (“Agreement”) is dated [27.12.2023
Between:

1

2,

THE NATIONAL BANK OF RAS AL KHAIMAH (P.S.C.), a Public Joint Stock Company incorporated under the laws
of the United Arab Emirates having its office at RAKBANK Operation Building, Sheikh Mohamed Bin Zayed Road,
Exit 129, P.O. Box 5300, Ras Al Khaimah, United Arab Emirates and which shall include all of its branches (the
“Bank"); and

The party described as the Grantor in Schedule 1 to this Agreement (the *Grantor”).

IT IS AGREED AS FOLLOWS:

1.

Security: In consideration of the Bank providing or agreeing to provide the financing to the Borrower under the Facility
Agreement, the Grantor hereby grants a first ranking security interest in favour of the Bank over all of its nght, title
and interest from time 10 time in and to the Secured Assets as continuing security for the payment, discharge and
performance of the Secured Indebtedness. By virue of such security interest, the Grantor hereby assigns by way of
security in favor of the Bank all of its right, titte and interest from time to time in and to the Secured Assets.

Perfection of Security and Further Assurance: The Bank shall, and the Grantor irrevacably consents to and authorizes
the Bank 1o register the security created under this Agreement (and any amendment) in the Security Registry at the
cost of the Grantor, The Grantor shall pay all costs, sign all decuments and do all other things as the Bank may
consider expedient for giving tha Bank the full benefit of the security contempiated by this Agreement.

Notices: Unless otherwise agreed in writing by the Bank, the Granter shall within five (5) Business Days after the date
of this Agreement give notice to each Counterparty (or those Counterparties required by the Bank) in the form set out
in Schedule 2 {or such other form as the Bank may agree or require) and obtain acknowledgments and/or consents
from the Counterparties. The Grantor agrees, and hereby authorizes, the Bank to notify any Counterparty at any time
of the security created under this Agreement.

Acknowledgement: The Grantor acknowledges and agraes that (i) the security created under this Agreement shall
be continuing security, and shall only be released upon full repayment of the Secured Indebtedness to the
Bank's satisfaction; (i) the security is created over all Secured Assets, whether existing or future; (iii) the security
is in addition to any other security obtained by the Bank for the Secured Indebtedness; (iv) the Grantor waives
any right of objection to registration (or termination) of the security constituted by this Agreement; (v) notification in
connection with this Agreement may be by electronic means and (vi) upon registration of this Agreement in the
Security Registry, third parties may have access to any information in connection with this Agreement.

Representations: The Grantor represents and warrants to the Bank that (i) no litigation, arbitration or administrative
proceeding has been threatened against it or any of its assets (inciuding, without limitation, the Secured Assets); (i)
no other party has possession of, rights 1o or control of any of the Secured Assets save as disclosed in writing to the
Bank; and (iil) the Secured Assets are and will at all times be in the sole legal and beneficial ownership of the Grantor
free from any security interest whatsoever except those which arise by virtue of this Agreement.

Undertakings: The Grantor hereby undertakes to the Bank that it will (i) take all reasonable and practicable steps (o
preserve and enforce Its rights and remedies under or in respect of the Secured Assets; (ii) not take any action that
will prejudice the Bank's rights or the security interest created under this Agreement; (iil) save with the prior written
consent of the Bank it will not (and will not agree to) create, attempt to create or permit to subsist any other security
interest on the whele or any part of the Secured Assets; (iv) not sell, transfer, assign or otherwise dispose of or deal
with any of the Secured Assets; (v) provide the Bank with a copy of any order, direction, requisition, notice or other
communication in respect of the Secured Assets, and (vi) not create or permit any rights of set off or similar rights on
or over the Secured Assets, or release, waive or terminate any Counterparty of its obligations to pay the receivables
comprised in the Secured Assets without the Bank's prior written consent.

Enforcement of Security: The security interest created under this Agreement shall become enforceable if there is any
Event of Default, upon which the Bank shall be entitled, without court order and without giving prior notice to the
Grantor or obtaining the consent from the Grantor (but at the cost of the Grantor) to exercise all the rights, powers
and remedies as the Bank has under this Agreement or conferred by the Movables Law on secured paries including
but not limited to (i) terminating the authority of the Grantor to exercise its rights in respect of the Secured Assets and
to notify any other person of such termination; (i) exercising all such rights and powers as the Grantor would have in
refation to the Secured Assets; (iil) without the need of a court order, taking possession of the Secured Assets and
selling them by private sale; (iv) applying 1o a competent court (including directly to the summary judge or execution
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10.

1.

12

13.

14,

15.

judge) to seize and take possession of the Secured Assets and sell them by private sale (or such other means
stipulated by the court); (v) applying set off, transfer or assign all or any part of the Secured Assets towards discharge
of the Secured Indebtedness or any part thereof; and (vi) giving notice to any Counterparty or any other person
regarding the Secured Assals, recovering and collecting all amounts payable under or in respect of the Secured
Assets and to give a good receipt in respect thereof.

Preservation: If the Grantor at any time fails to perform and observe any of the covenants and conditions contained
in this Agreement the Bank shall be entitled, but not obliged to take such steps as it may deem necessary to make
good such failure, and all expenses and costs incurred and money paid out by the Bank in connection therewith shall
be treated as part of the Secured Indebtedness. The obligations of the Grantor hereunder shall not be affected by any
act, omission or circumstances which, but for this provision, might operate to release or otherwise exonerate the
Grantor from its obligations hereunder or affect such obligations, and in particular, but without limitation (and whether
or not known to the Borrower and/or, Grantor or the Bank), shall not be affected by (i) any time or indulgence granted
to or composition with any other person; or (i) the variation, extension, compromise, renewal or release of, or refusal
or failure to perfect or enforce, any terms of this Agreement or any rights or remedies against the Borrower and/or
Grantor or any other person.

Indemnity: The Grantor shall, upon demand by the Bank, fully indemnify the Bank, (and its directors, officers,
employees and agents) (together the “Other Parties”) to the fullest extent permitted by law, and, at all times throughout
the term of the Security Period, hoid the Bank and the Other Parties harmless, against any and all claims, demands,
actions, suits, damages and labilities of whatsoever nature (any such actual liability being hereinafter referred to as
a “Claim") caused by the Grantor, where such Claim in any way whatsoever relates to or arises out of the subject
matter of this Agreement or the arrangements and transactions contemplated by the Facility Agreement.

Set-Off: The Grantor hereby authorises the Bank, without prior notice, to apply any credit balance to which the Grantor
is entitted or any amount which is payable by the Bank to the Grantor at any time in or towards partial or total

satisfaction of the Secured Indebtedness which may be due or payable to the Bank.

Notices: Any demand or communication made by the Bank hereunder shall be in writing and made at the address of
the Grantor given in Schadule 1 (or such other address as the Grantor shall notify the Bank in writing from time to
time) and shall be deemed to have been served on the date of delivery. Any communication to be made between the
parties under or in connection with this Agreement may be made by electrorsc mail or other electronic means. The
Bank has the absolute discretion whether or not to accept, rely or act upon any communication received via telephone
or facsimile transmission and shall be entitled to request verification of any such communication by any method the
Bank deems appropriate.

ent: The Grantor may not assign or transfer any of its rights or obligations under this Agreement. The Bank
shall have the right at any time to freely and separately assign, sub-sell or otherwise transfer all or any part of its
rights, benefits and obligations hereunder or otherwise grant an interest in any such rights to any third party. The Bank
may disclose to a potential assignee or to any person who may otherwise enter into contractual relations with the
Bank in relation to this Agreement, such information about the Grantor and this Agreement that the Bank shall
consider appropriate,

Costs and Expenses: The Grantor shail reimburso and pay to the Bank on demand all costs, charges and expenses
(including legal fees) of whatever nature incurred by the Bank and arising in connection with this Agreement, including
any costs or expenses incurred or arising in connection with the preservation or enforcement of the Bank’s rights
under this Agreement.

Goveming Laws and Jurisdiction: This Agreement shall be governed by and construed in accordance with the federal
laws of the United Arab Emirates and the laws of the Emirate of Ras Al Khaimah. Each of the parties hereto irmevocably
agrees for the benefit of the Bank, that the courts of the Emirate of Ras Al Khaimah shall have exclusive jurisdiction
to hear and determine any suit, action or legal proceedings in connection with this Agreement. Nothing herein shall
prevent the Bank from bringing proceedings against the Grantor in any other court of competent jurisdiction.

Definitions: The following terms shall have the meanings herein:

“Borrower™ means the borrower(s) identified in Schedule 1.

“Counterparty” means any party that (i) is counterparty to a contract or the payer of any receivable secured under this
Agreement; (i) is a debtor of the Grantor; or (iis) if required by the Bank, is required to be notified of the security interest
under this Agreement.

“Event of Default” means (i) a default or an event of default (however defined) under the Facility Agreement and/or
any breach or default by the Grantor of or under this Agreement.



“Facilities” means such banking facilities as the Bank may make or continue to make available to the Borrower
including, but not limited to, the financing faciliies provided pursuant to the Facility Agreement and all other facilities
now or in the future extended or to be extended to the Borrower by the Bank.

“Facility Agreement” means the agreement identified in Schedule 1 (as amended, restated, supplemented, varied or
replaced from time to time) and all other agreements between the Bank and the Borrower from time to time in relation
1o the Facilities.

"Movable Assets” means those receivables, assets and rights as set out in the Movables Law.

“Movables Law” means UAE Federal Law No. 4 of 2020 concerning Securing Rights over Movable Property, all
regulations applicable under that law (inciuding Cabinet Resolution No. 5 of 2018 and Cabinet Resolution No. 6 of
2018) and all procedures, and policies issued by the Security Registry, as may be amended, replacad or substituted
from time to time.

*Secured Assets” means the assets of the Grantor identified in Schedule 1.

“Secured Indebtedness” means all principal, penalties, interest, profit, fees and other moneys (actual or contingent)
which are owing or which may at any time become due or owing by the Borrower to the Bank in connection with the
Fadiliies, whether the same shall be due or owing from the Borrower alone or jointly with any other person up to the
Secured Amount listed in Schedule 1.

“Security Period” means the period commencing with the date of this Agreement and terminating on the date when
the Secured Indebtedness have been paid or discharged in full.

*Security Registry” means Emirates Integrated Registries Corporation (or any replacement registry) established in
accordance with the Movables Law.

“UAE" means the United Arab Emirates.

Execution
THE NATIONAL BANK OF RAS AL KHAIMAH (P.S.C.)

GRANTOR AWV D
Signed by e al t(ors
Name: M/s HAIR CREATORS SALON LTD S

Title :Jﬂnaw

MI.QV, 2023
Place: spnd)pM

Company Stamp:




SCHEDULE 1

PARTY DETAILS

Grantor Name: M/s HAIR CREATORS SALONLTD
Grantor License Number: CL4114

Grantor Address: 39651, Dubai, UAE

Grantor Fax:

Grantor Email:

Borrower Name: M/s HAIR CREATORS SALON LTD
Borrower License Number: CL4114

Borrower Address: 39651, Dubai, UAE

Borrower Fax:

Borrower Email:

FACILITY AGREEMENT

Financing faciliies between the Borrower and the Bank pursuant to 20669222 dated [27.12.2023 and all other
agreements between the Bank and the Borrower from time to time in relation to the Facilities,

SECURED AMOUNT

This Agreement shall secure the Secured Indebtedness up to a maximum amount of [AED 1,012,221/- plus
applicable Interest, Fees and Charges].

SECURED ASSETS
Al @xdsting and future Point of sale receivables of the Grantor under the following contracts:
1. [Point of sale receivables under MID: 4001714, Service Provider ; ADIB

I

creators
\ Salon
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SCHEDULE 2
NOTICE AND ACKNOWLEDGEMENT

[on Grantor's letterhead)

To:  ADIB

From: M/s HAIR CREATORS SALONLTD
Date: [27.12.2023)

Dear Sirs,

1. We refer to the rights listed below (the “Receivables®):
All existing and future receivables of the Grantor under the following:
A) Point of sale receivables under MID:4001714, Service Provider ; ADIB

2. We hereby notify you that we have entered into a security agreement dated [27,12.2023] with The National Bank of
Ras Al Khaimah (P.S.C.) (the “Bank™) and that we have granted a security interest over our right, title and interest in
the Receivables to the Bank.

3. We confirm that:

(a)
(b)
(c)

(d)

we will remain liable in relation to the Receivables to parform all the cbligations assumed by us in refation 10
the Receivables;

none of the Bank, its agents, any receiver or any other person will at any time be under any obligation or liability
to you under or in respect of the Receivables;

we shall remain entitied to exercise all of our rights under the Receivables until you receive written notice from
the Bank, following which (i) you will deal with and comply with any and all instructions of the Bank In relation
to the Receivables without our further consent; and (ii) the Bank is autherised to take any action and give any
notice, demand or instruction in refation to the Receivables, indluding but not limited to demanding, recovering
and collecting all amounts payable under or in respect of the Receivables in such manner as the Bank may
direct; and

to the extent any amounts are payable to us under or in relation to the Receivables, such amounts should be
paid into our account number 0243169101002/ AE520400000243169101002 with the Bank or into any
other account as the Bank may request you in writing, without having to enqguire further with the Bank as to the
validity of Bank's request.

4, Please note that the instructicns in this notice may not be revoked without the prior written consent of the Bank,

This notice and any non-contractual obligations ansing of or in connection with it shall be governed by and construed in
accordance with the laws of Ras Al Khaimah and the applicable federal laws of the United Arab Emirates,
Yours faithfully,

For SALRH  MRAsR) Zw a(

Signed by:

Name: _am_c.amma_.samu_t.m
Title: _$;qnalory toY’S
Acknowledgement

Date:

\ Salon

We acknowledge receipt of the above notice and agree to and confirm the matters set out in it, in favour of and for the benefit
of the Company and the Bank.

For and on behalf of

()
Signed by:




RAKINSURANCE slaall gle JILAT (ol vilhs 3 590)
Proposal Form for Credit Life Insurance

SECTION A | |

PARTICULARS OF LIFE ASSURED

Name: As per ID Document (pgall diyigl Lagg) ot
SALANM MASRA |
Gender: Male?s 255 Female © il BT ET
T&auonalnty. o SyraAN guniaf |
EID /P rt No ) lga / | |
- TeU 19T B76F 2N, R
Type of Loan Personal Loan O guaad 8 Mortgage Loan O gAdc yays NPT
RAKEInance 2 Sesall yuly Jogas
RAKEINANCE Plus O @il aeaat yuly Jiga
SME Loans & Faciives™ g 0 m Bodegpraipl ol ymudy Agd
: Homein OneD  ggulpga liauwd :
| Premium wabwl Jaeok | Loan / Facility™ sl Ales
Base Rate (for oAl lausdl) | Amount {in AED) 1,012,272 Junwh/
Personal Loan) (sl 4 ! — «(an)all)
Premium Rase Rate for Business  e.p18¥% per month of the IPTT P TPPIOPY Oy S ol guslult Jamat |
Lean/Finance, SME Loans & Loan \ Facility Outstanding SUEVITR LY PN wagsdy Jleebl Jogoiod
Facilities, Mortgage Loan, Home Amount tpugal cdegudiall cillinusg
in One {as Type of Loan selected wiliaell adllg dbuwglally
abowe) £l 1899) Uy ! g Juasudg
{olkel Aiasl Jogoill
* insurance Cover will be capped at AED 1,000,000/ for wileguiiol  Aesdg Cillanand) &usolt QuaRil) sadh aall sy «
faciity under SME Loans & Facilities @l @ays 1.000.000 6)28 Llus Alasugiolly susall
Loan Type Benefit wayeil I o Egl
'Pue?;a;alrtoah, Bu;l'hess Death any cause* o s b olégll ' Jigally ol gaoauddl sl
Loan/Finance, SME Loans & | ' . wlliauws b agd «Jl‘odl
Mortgage Loan, Home in One | Death any cause & Total . ) o Ul een Juau glisll sl
Permanent Disability™® @b il pladl sl ‘. t‘:ﬂ
*Subject to indemnity limit, the eligiility conawons, olaaly bgplig ol Uliudg dulall bgubig aseeil aa) s &AL «
exclusions and terms and conditions of the respective Policy, Aol digh
SECTION B -yl
+  Applicable for Loan Amount / Sum Assured above AZD 3,000,000 (e k@l ol flas £ Jigold flas gle Galay
3,000,000/~ for Personal, Business Loan/Finance Jocl Jugalsxds sandil o801 l)le] anys
+  Applcable for Loan Amount / Sum Assured above AED 3,500,000 (e auks g 3l sl s / Jugoill dlus e Guiniy
3.500.0001~ ‘FOf' Morigage or Home in One U5 Ul ega Laaus & ghasl Jugalld olile] maya
This secticn B is not applicable for SME Loans & e gpitiall Ollansudg Lagsd e daby I el () oaudll  °
Facilities Aouwglallg dpatrall

e

a0 Q8390 0am 9 83 lgll Lloglaall S0 JaTg kads (uolil) Aaual ul; &4pul Glilis (g0 adio pladluwl &iuigf oda Cyan
This document is for use by RAXINSURANCE applicants only and alf information herein remains CONFIDENTIAL
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otz L) &M,
RAKINSURANCE

J

Additional detail of life assured

ol =l

Occupation | aaysgll | Name of the wslo eud
‘ | Employer Joui
| Exact nature of duties:  Administrative / Offshore/ wor <iNg folaiszell 88 gl ua i akus s Jloe M £jglidgl Mylsl wlagll dets
underground or at heights / working with chemicals / using @l r8sanlall Jlgak eladiut faglisssll slgal elasiuly Joad
explosives / Q:hgr B -
Alcoho! JsasJ! Tobacco Habits &uall &laiah Glstsll

| No of Units Clgaal sac Do you smoke ;l::mda
Or Consume &U'ﬂhhnc

1obacco In any e Jad g
s SUtaudin
Alcohol gosall dlaiudl | Frequency of Ulyo sac
consumption o (Clgag) Joaal) | tobacco intake &l Ulladud
per day (Units)* per day Logy
(* Number of units consumed - one unit is equivaient to haif a Bl po sl vad Jolsd Easlgh bgaml - asladuall Glgasll 5az o)
pint of beer, one glass of wine or one measure of spirits) (lads wgpdin aalg aac gl jadl (o uls
Weight in Kgs elya sluall gjgll | Helght in cms Jskall
Jopidwiy

INSURANCE HISTORY OF LIFE ASSURED

restricted benefits or with an increased
preméum or made any clalm under any
such policy?

A lin e Yo dotl pasasd e saluJl aulll

Have you ever had an application for slaall J’k 0ol 2igei mayal A ullg Gaw o
life, accident, medical, health related dt / l:;n‘lb d&:‘ ol . @?9 \‘:Ji:z:i |
1 ) gllasaw gl 3 ‘ |
phor-bob bbby ptbri oyl Yes O 035230 Lism) o laeua ol aLisl ¢ |
" g Noois Ayaal) plod fa ol 0LA] OLaE g2 o |

(\ﬁdgol viager Wiks !

If Yes, Please give detalls

Juolds 153 oy sosth Lol culs

LIFESTYLE INFORMATION

el boos s wilogl=o

1. Are you involved or do you intend to Buias &iyging w8 Jastl g9l ¢l Josti a1
involve in any hazardous occupation gl d@alﬂll Jat p0uult o) &lgas gl
or avocation (for e.g, {lying other gl olediol ol Josll gl Jual gl ¢l
than a fare paying passenger, diving, Yes O o slgall olaatal of ygadil of syl Ak cand
mountaneering, working at heignts, NoD3 St sl 1aLins o ol 8kl
underground or offshore, using 9
explosmes or any other dangerous ‘
activity) ? | |
If Yes, submit appropriate questuonnaire wasullol! Glaatall @ abd g spsn Glal culs o
2. Do you intend to hve or travel outsice 4 U Ugall ajts sl gl pluslt g Yo 2 |
your country of residence for more than :s Clyaa) ¢ Ofal SR gy 30 (e 2u)0 ba0) A0lEPI
30 days apart from vacation or pleasure? eQ? CelioLull |
If Yes, Please gve details Wl 353 o e LY s Js 1
— . J
2 AL

pw Aagl i 99 03)lgl Ulagheoll S40n
This document is for use by RAKINSURANCE applican

B8 (paolil) Aoiait uly 88 Clulls o alis plasiawl Aldgl o 5a Cjsa.
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FAMILY HISTORY OF LIFE ASSURED Glin gle o il passal) el et a Ll

Have the parents / brothers / sisters of wglinall pasuill Olgal /éga] / g allg ils Ja
the Iife to be insured suffered from or daql paasl gdgl U gl o agle Guolih
died of heart disease, stroke, high blood Yes O e glpall hea sl gl clialalt gl Lol Al
pressure, disbetes mellitus, any form N oc']';‘“‘ sl gl gpaai plyal 50 g gl gssault laR
of eye disease, Cancer, kidney disease, 7 aybile wla o gl ol st gl sdati algel ¢
paralysis, or any other Hereditary/famiiial Sayilg
disorders?

If Yes, Please give details Jaol 385 gap st Lol culs o

MEDICAL HISTORY OF LIFETO BE INSURED Ulao s quJX alzodl o) okl foy UGl

During Lifeume slaal sl
' 1.Have you ever suffered from ar are you currently suffering s L) gl gt ol o Ll gut=d s gl 0 cauite (g G o=
from or being treated for any of the following?
' 3. Diabetes, high blood sugar? Yes O ps Soall pSull o huss flaz)l gt ol )

NoOJ
b, Heart or circulatory disorders e g high Yes O o A o Q2901 8392 ol WAL Slilzd)
blocd pressure, chest pain. blood vessel NoO s el obbinsl ¢ jaall ol gl ol haa
disorders, elevated cholesteral? _ CUgsiunglos il goiuo $LaTH ¢l 49020
b. Cancer, any tumor or lumps or Yes O s Taall eia gl wlliss gl olsl gl Aoyt
enlarged glanas? NoOWU
d. Respiratory or lung disorder e g. Yes D o gl o &34 ol gttt flaslly wllesl &
asthma, bronchitis, persistent cough, NoCY ol padl o el gl Aulgall vl wla il )
tubercuiosis? Sl Ao
€. Disorders of the digestive system, Yes U el a1all glagiall gl goanll jlasialidasl 2
gall bladder or liver e g unexplained NoCo ey sl ulailly ol pug wogiill Lis
bleeding hepatitis, indigestion, difficulty Call g ¢l maall
in swallowing?
I. Aryy disorder of the bloog, kidneys, Yes [ o ol pulypsia gl sladi gl ol b Sliias) sl 2
pancreases, reproductive organ e g Noo# 9 03 3939 ¢ aigall o Alauliilt lach
protein or blood in urine, venereal sl aliobt gl Jgant
disease? I
£ Any neurological, psychiatric, mental Yes U ps o aglite ol Qg ol dpunc (alol gl &
iliness e g fits, eplepsy, persistent NoL# alliatlg glitg ilall flaat £rall xabigs
headache, anxiety, and depression?
h. Any disease or deformity related Yes O ps) slolasil glel Ls oguld ¢f 2y g2
10 muscles, joints, imbs or spine e g NOOS el Lo @ssal agasit gl Wil 9l oleal
arthritis, gout, slipped disc, back or neck ol plgra ot UL ol updill ol ol Laliol
trouble? Saudlg sadalt Jaldie
I. Ear, eye, nose, throat or skin disorder YesOam o atall gl sxaiall gl asil ol Gl Jaliie
e.g ear discharge, recurrent tonsillitis, NoO# whpat gl pAdall panpll Vet gl Gl wlfys)
mele changes, unexplained bleecing ol gl Bl o 1pus sae Wb gl alally
from nose or mouth?
|. Any other disease / dsorder not Yes 0 oi Collel 8)08 50 s gyl clilpin s / aliel 6l
mentioned above? NeO#¥

o

g Aly0g) 040 (58 02)lg8 o plsiol Ssoa Ladg kadd (uolill dauall Gl a8yl Glilis g0 180 plaaiud ddyglledn Gra.
This document is for use by RAKINSURANCE applicants only and all information herein remains CONFIDENTIAL
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RAKINSURANCE

2. Have you had any medical screermng
or medical tests where the results were
abnormal e g mammogram, censcal
smear test, PSA screening, chest x-ray,
treadmill, MRL CT scan etc ?

Yes D osmi

gliguls Laad dial el g g Ja-2
o ks pug lailo culs s llas)
awdl gl payl gic slia) luisl gl phiagetell
Ul gl o guliol of jaall gle yudl
Sad . umhadsll dnuidl gl gaolizsll

3. Do you expect or intend 1o seek
medical opinion, treatment or have

gaiall gl ale Jpaal 9ol ol 6dgl) Ja -3
ol dgantialis Lk gl oke ale Joanli gl

been asked to undergo any surgical Yes D sauill a9 eddiiuall 2hall faualis aloz
intervention / hospitalization in next 12 Sas sl I patec @il
months?
If the answer to any of the above ..ohlw.uqulwwuw\b@
questions s Yes”, kincly furnish details olial laloclas 355 o o
below
SECTION C - Declaration J8) - 2 amdll

|, whose life is proposed for Me assurance, whether in my own
handwriting or not, by signing below hereby apply for Loan
Shield / Mortgage Shield. | agree 1o be tound by the terms
and conditions which have been provided to me, and which
| have read and understood. | acknowledge that the terms
and conditicns applicable are subject 1o change from tme
1o time. Loan Shield / Morigage Shield s made avalable by
The National Bank of Ras Al Khaimah (P S.C) [RAXBANK] but is
underwritten and issued by Ras AlKhaimah National insurance
Company (P.S.C) [RAXINSURANCE], | hereby, consent to envoll
myself to become a member of group insurance program of
RAKBANK and RAKINSURANCE. | understand RAKBANK does
not offer insurance advice. underwrite, or issue insurance
pohcies. | acknowledge that on commencement of cover,
RAKINSURANCE will insure me against losses subject to and
In accordance with RAKINSURANCE's palicy terms, conditions,
exceptions, kmitations, and other terms.

| do hereby declare that the above statements in this proposal
are true and complete to the best of my knowledge and
belief and that such disclosures, proposal plus any refated
statements will form part of the basis of this Contract of life
assurance.

I confirm to have fully understood the importance of
disclosing all relevant mformation. Failure to disciose material
information may invalidate the policy and that in case of any
misstaternent, misrepresentation of information and/or
where | do not immediately inform RAKINSURANCE of any
change in information provided, RAKINSURANCE has the
right to repudiate any and all claim(s) under any insurance
policy f Issued and /or is at sole discretion of RAXINSURANCE
1o consider any Issued policy as void

Iconsentthat should RAS AL KHAIMAH NATIONAL INSURANCE
COMPANY (PS.C) is seeking information from any doctor
who at any time has attended me concerning anything which
affects my physical or mental health or seeking information
from any insurance office to which a propesal has been made
for insurance on my life and | authorize the giving of such
information.

wagerpadil 3 glgarinnuls doa oleallge sl @ padal Ul
el g e g 81gl Ul (gAB0R £1a 1/ a8l &) uling olisl gady)
Los Laoasy Laddis cuod pilly e Lagimel plaally il
1890y 45 by b jusRill) L850 Adslnol el allg bgpuisd ol
(€ o pidogh dauall yul el s o gLl €10/ g 8l )0
(& ) Uaoll) @ ilingll & gsall yuly 85,40 s jaaad Ladad (el Gl
@8 lpac wabs] ads ol wle auaser 391sly osslild Lasall uld
Lod solil) agalt ol 88,0 g el Iy @) clegonsl) JSL8T asby
Lelaa o3ty VLot uaels Sligaine 010y U eldy ol ol il gl
o) Wguw Aghastll ca o ol 1l gl Las (a0l Shatanil lasl gl
bgsain) a8 Jhuuall as kol giaiasity (uolil) tasall yud) 08,0
ol Uity Lawlaaly Guslil) Aagall guld) 48l @ ot S840 Glslad

S8l ngydillg Lasgady

Uslag auan opell s 8 ollcl 055 a0l ULl Gl uagas a8l
Ols Wl gy uasslly Aaladl oia ol Les g alaicls ke s
Blall gl ol Sp sl s solilia o lejs Jaubiale

wls Gloghsall 496 s plad)l Lusal Jolsll goad 2agl Las
MMWWWIMM@JMJQ Alall
Wyl o b ¢ ilials Gy ium Jla g wlg Aaglsall sl
e Gaolil) Lausll ol 45,0 g)lins| wae Jls g8 gy ologlsioll
dosall gy 88)uis) Gay @220l Gloglaalt g pausd gl (e o2l
Jla J01a ssta sl gl uages Olalinall S4035 @ (o Juadlll Guslil)
sl L ol iossh Guly 18l Gllaoll sy aiiil) Ladg _ glig Lajgac

.Q.J.bl;o;aLnOMQl

aolil) i lla g fosall ud) &85ub sty Jos 8 ad e G 80l Lot
$lel Load golalle 13wl gl (o logles gle Jsaall (2ol
W8 Laag) U (98 gl At ol &uas gne e 4 igair gL
el o3 g LSS /a0l uiho gl (oo wlegino s Jgaall
wlsglnolioia dlack asawl Ul L pilia e usli ppial b2l

e

A G898 04a 38 6.a)lg) Cilogimall Saa Mty kadd Guelil) Souall ud) &30 Slilis (go18s pladiwl &i0gM 0ha ysa
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RAKINSURANCE

| further, confirm that Premium Base Rate plus applicable VAT,
if arvy. for this Insurance will be charged and paid by me and |
continue 10 be responsible for payment of required premium
(o RAKINSURANCE on premium due dates until maturity or
closure of the loan. | am aware and confirm that final Premium
will be subject to applicable loading, if any, on account of health
deciaration/ medical reports by RAKINSURANCE which will be in
adaion to the above premium rate

Special declaration applicable only for Personal Leans:

| agree and confirm that | will pay the full premium applicable
for the Crediz Life Insurance for the entire tenor of the Persanal
Loan upfront as advance premium to RAKINSURANCE. This
advance premium amount will be utlized ‘n accordance
with the premium payment schedule | understand that
upon termination of the Credit Life Insurance benefit, excess
premium (if any) paid by me in advance would be refunded by
RAKINSURANCE

Signature of the life assured.
Date: 9.%/12.)2023
Place: sHRRJAY)

a%

For Office use

Loan Agreement Number / Banking Arrangement Letter

Reference No.

26469227

Ulaoll Lasill Lgpd WJls @ Uil Jamal gnds gds 258 Los
Whalgusio g pakuwl g Lad ol lia usgat Dasg . Llilaall
2 4clgo 38 (aolil fasall gwl) A8y il Lg lno il gl 2w ol
i Ol 18409 4 alle g Ulg (0520 le| gl laidl ging adlaaiud
JUER Aaad 1l vl gle waag o LA eyl £a4 gilall
s Latila] e gty (sl asadl o) A8 1l e 8)3ladl Laudall

ollel Uil Jazmo

ALandll Agill ale kbl guialy als )l
e Gkl LD apud Jols slass g8 o il 255lg 58t
Wasns pantiddall oyl 608 Jols (o Baall e glaidll oaoli
&uo planid piaaug a0l Lopal yud) 48,0 gt oadio ByiiAS
b Jo 9 il ool Lot Al sbs w Jgaa) LSy o Gal oNpi il
QLosall o) 45,0 g8 Sgaw sluall gle @ iletill selill o Aniioll
i oo [a s €980 (39 O L (o 21 Lo 330 paslil

Wlsa wlhe podall ot 848
&,

S,

At ol aaiusY

U0 LS| o)
Alpaell ol Uliesl gea el adl
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Al WXt ksl claad!

va il /pailislé Jly £
RAK FINANCE/ LOAN SHIELD

ol JHLATIG 4ol L 1 e

MWU‘J“& '
RAKBANK

MANDATORY INSURANCE VENDOR SELECTION SHEET

datory Life Insurance/ Takat

) '-’Lém

Deacn any case

Actudl loan outstanding amount subject to
maxrnum amourt spproved by Compary n
respect of deceased kpyparson(s) associted
wih the Borrower (s)Customer(s) plus
Accryed nieresypeofit 3% on date of event
pes Hocrower (syCustomeris)

aall fany ool Sl el goleal L lat
Lo 495 80 (Lad 5.0 valool & Liall g bl
dplol a it (el dd as dly g lxl
Uiend  NpsauBel  popdlels  aliinjad
Lot dBaiaced pLoh 7 anish g 10 ol (cLasl)
Uiat 7 s i) o dds JA Sand agl g

Celae)

AR Fnance CuEsStanding Mot sUbRG 1o
mmaxenum ameunt aporoved by Company in

respect of deceased koyperscn(s) assooiated

with the Borrower (shCustomer(s) plus
accryed imterest/pesiit s on date of cvent
per Borrower [sWCustomers)

aall AN Jomald! galouall g dsdb Ll
Lovh 43 d Lud o valook & Liall ponsll
sl [ Ganpilal oplitels oakiiged
Lot dtabiued plgh/ 62088 g A e Al (idanl)
Uk £ ki) ()i JAJ Ganl 20 g8

lelas)

wih the Borrower (siCustomer(s) plus
accrued interost/proft as on date of evert
per Borrower (sYCustomern(s)

aall fasy Josell Salusd g ludb A LS
Losd B0 A0 b U saimal K Liall soadb
aon? 7 oMol Loudlels Gabuiet
Lod dnianed LM/ badal s Asal (dasl)
Ui Fliapilia) Ay e JadGaad Ab ol

el )

RSUREF - Q0158% pm
load WENSE -l

FEUREF - 00158%pm
el %00158 - - umdids by

Terrs & Condoons

GENERAL TERMS AND CONDITIONS
(APPLUICASLE TO THis CONTRACT)

e i i Mnall talal wlaa Py bguud
1) The Borrower/mnsured shall furnsh
the Company with any information the
Company m3ay requee In respect of the
Botrower for the bencfits heseunder
Prior to accoptance, the Company may, at
s sole discretion, requite the Borrower to
ungerngo 4 medical cxamnacon by a kegaly
Qualfed medical pracitoner in the marner
the Company deems recured or &t
B T T RN P
Adhial bl Gusal Gl Laudiod A sglse
Lot snnd Gt i J Lap sl Ldyy
as ok s S iy b paadl
Al Ll a2 A Bgiatg g AaL) Lasy )
Appeo § Gaulis
2)The Senefit under ths Cover shall be
extended only 10 Primary Borrowers ard
097 10 an A0IRON O SuppRmentary or
collsteral DOrrowes Of guaraniors
Cyneifois ao At gl Josui?
S LAty g slef Juas
31 Noowethsianding anything contared herein
16 the contrary the Rarefits under thes
Cover in respect of the Borroweeirsured
Person shall terminate LPON 1
of sy ane o more of the fofowing
A e g aBaipd e in gpad00 gl s (B
Abml Bl s et it Mt
ol Jnas aal WU bl sals bl e g8
sl s et
2 Oosure of the Borrower's loan actourt
PP TIPS RER P
b, The Boerower Favrg attained the Macrmn
Covevage Age speced
LT PEFEERL ITET L PPV VW ) T3 PR
€. The Boerower's Death
peaal by

d. Cancellstion of the Benefts under thes
Caver by the Insured ot any time in
ACCONSINCE WL the Terms and conditions
of ths Cover

e et Sl & s i pr Abland sl L
Roghdad Lty A0 (0 iy gl gt obodt
Lasidaly 4 el

RILMEF -0 0155% pm
Lnd WO D58 - o vy

GENERAL TERME AND CONDITIONS
(APPLICABLE TO Thts CONTRALY)
Catmll L sl &l Relad wlaaky gl
1) The Custorrer / Centificate holder shall
furnish the Cormpany with any mformation
the Comoany mty require in respect of
the Custoener ‘o the Benefits hereunder
Prioe ta acceptance, the Company may, at
IS sole ducrenion, recqure the Customer to
UNdergo @ Medical cxammanon by & legath
qualried medical cractitioner it the mareer
the Comparry deems required or fic
il aop babmaiad Jalsf JaanB b wighy 11
el e sasd i Lanalies wlaglsee gl
Jedy Adobgal Juaby wlisl bntiad AsUat
VhtoB o santdid J sl Ly &80l
and wharh S St il paat) Sy il
Lol goaS A Al ty Jp AAL Lidy ) Spte
Lo ¢ dssin A3puind
2)Tre Benefits under ths Contract shail
be extended only to the Covered Person
being the pricmany Customers 30 Net 1o an
acd vonal o supplementary or collateral
CUSLOMOr OF QLArAMoes.  However, if the
fnance 8 sancuonec based on the awning
capacky of the Customer and hs spouse
then both the Conaomes and hs spouse can
be coverad for the full pencpal sum under
this Contratt sulyect (o 100% addaional
contribubion beng charged. Upon first or
ot Death, peindipa sum shal be pad and
Cover shal o coased thaveafier

Ceall shs ad S80S Gl J ot @
Bl T R R0 SO
Phiad A Jetd § Gaot oh pasly amisd
el o be Capde vt Lo L] oA o of
A 0l oy etttk o Sy
SN kel Lt i Lanks @ g py
L] sl 4% Wng b kel e et
ads Laalls ¢f Laaaal ooy gaty % 100 4ty
PR PPRRTIC STV SSTORSN N TR ¥ N
3) Notwathstand ng anythng contarsd heren
to the contrary the Benefits under ths
Contract i respect of the Customer =nall
Terminate upen the haspening of any one
or more of the loliowng:
AARN s J ol daia gpdne ps il Aa, (3
b ks Lon Gasor Saneoad Ao J
LWETT PP I RO o ey 'mL;

GENERAL TERM'S AND CONDITIONS
(AFYLICABLE TO THIS CONTRALT)
(akel lia als Qlaboll dsled plsally bed
) The Customer / Certificate hoider shall
furnish the Company wen acy inforraticn
the Compary may requre n tespect of
the Custormer for the Benefts hereunder
Prior 10 acceprance. the Company may. ol
£s sole discretion, require the Customer 1o
8 medical erarmninat on by a legaly
QUINQU MRCKS! DIACTTIONEY iN The Manney
the Company deens requred or fit

Al s bala L ¥ Jalod LianS g bs wadiy (1

21 The Berefits under this Contract shal
De extended ondy to tho Covered Persan
Deing the primary Customeérs and not Lo an
acddoonal or supplementary o collaeral
custamer of pasantors  However if the
fnance s sanct oned based on the carming
capacny of the Customer and hus spouse
then both the Customer and his spouse can
Do covtred for the fudl pringpad sum under
this Comiratt subject to 100% adotionad
contribution being charged. Upon first or
joint Deatn, grincipal sum shal be naid and
Cover shall be ceased thereafter

Aahl i (s AU &gl o) ot (2
Pl oyt Ly gt Jubans® gyoir Jie,
hiats o] s of et @ e sy wias
Unmal ke g Casiyd Lo L iy g
Adt s Ulagy Jsanl oS o Ll
a4 Liad oy Laalls ki ply
-5lo] bk £ Uag il s dud L pes
ey Laaks o Lanaol 900y gaty % 100 tuseiv
A et nsib Split gada LSt 405
) NotwiPS1anding arything contared herain
to the contrary the Benefts under ths
Contract in respect of the Customer shall
terrrinate upen the hapeenag of ary one
or mare of the followerg
Aty le Joassdsin gplae s pail A G
8 ket s wsser Aosioed Aol goai
it e ol ual Joas 50 Jacely ml.p
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Terms £ Condyions

#) The cbservance by xn.- Sotram ol lhe
terms of this Cower and the truth of
the statements and the answers by the
Beerowere in 1he propesal and other material
informat.on prowded by the Borrower shall
be candrior precadent 1o aoy abity of the
Company. If the ciroumstances in which
the insurarce cortract was entered nio
are materally akered withour the written
consent of (ke Cor . the Cover shall
becomre rull and void in respect of the
partcar Borrower

Lt Al eia bgal) Guse) dhs 06
atAal 9.5 bado N APy UL Aduds
Bt by L ol ot o] iin g los gy
i L Ly Latasge 48l f Jani) les s
O-hislir sdsed lin Lalh 98 mudd g il ot
Al ) Cpnalldbdised yps g s Joly
ey g e la gs UblLddisitena asa)
gl el
51 any dam uncer this Cover s in any way
fraaduentor unfounded, ol Berefits undes
thes Cover shall be forfeited n respect of
e panosar Borrower
A A s e Calles ol Gash IS
Lo i &0 Sbuat Unusgas bl au Auls ¢
BVEVUCRC T IV P
&) The Bark/Company reserves the nght
ol ary Ume 1o amend e [erms ang
conditons andio reject. discontinue or
cancel the Loveribenefits appicabie echer
whally or parmaly without assignrg any
reascn thereo!
Baail pus) g GLVALS Boeiy®
¥ by ady gl il o g Al sld sl
¥ 93 Jaaky & tihniol Sl st Ll
BN G 81 B Ded NS
T) Governing Law

PLCIE R g
This Agreement shuil be goverred by and
canstred in accardance with the appbcable
Larves o0 fox ce 1 the United Arad Emirates and
under juradction of courts of Urdted Arab
Emeates

Upasted Goadgll) iy paedig sbad i Ay
St asd s ddanlal el GAlali iy o lay
haloia oty At nalis Sl oo )

sl

&) Geographical Limts
eheat ol @
24 hours Woridwide
el dod gian g el 24

RAK slamic

Lol dndpall slasdl

N Oowedme(usomm?ww

Jeami) Jmedt e Al |

0 The Covered Person naving attaned the

Maxenum Coverage Age spechiad » hs
Coruficate

P Ehiaal gpatl il g el sl el
eslasutosn

¢ The Customerns Death.

Jeand by o

d Cancellation of the 3erefits uncer the

Contract Uy the Certificate holder & ary

vme In accordance wieh the terms and
conditions of the Contract

S ds o alml s asper adLE -Lqu
Dypals) Laky LS (1 by ol 8 d3taiiad
mabaoly 1 50l
£) If any claion under s CONIract is In acy way
frauaulert or unfourdec al Berefits under
s Cormract shavl be foefened in fespact of
the partcular Customer

Al s oot tha ao ks o Ga g Liftd
Lo AMS £ oliak Laiogas b A s ¢
sl A g ey
S)The cservance by the Covered Perscn
of tne terms of the Contract and the truth
of he SlLETRNS and the arswers by
the Covered Person n the proposal and
ocher materia! 'nformation provided by
the Covered Persan shall be condition
peecedent to any obligation of ke
Company I the circumstances nwhich the
Contract was entered info are matenally
alered without the writen consent of
the Compary, tne Contract shall becorne
redt and vod in raspect of the particular
Covered Person

Lot asal lin Bgpald gnsoll 1588 eleko 405
Srrdall g AR A ATy AR a0 ¢
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6) Govering Law

EOCN RPN TE B
Thes Contract shal be governed by and
construed n accordance with the applcabie
s in force Inthe. Unvted Arab Ermerates to
the extent they Jo Not Cortradet with the
prinopies of Sharah, i which Cise the laster
shall prevel
Unssal poaigdl) Lasy junky stkst lin gan
WA A g d ol fa i Ll s 3.8 Las
Lol ean by bt e Lo s ol b

e
7) Geographca Limits
ekl syt (7
24 hours Wordwece
alond Jyo delio 24

vardl /puiliuld Jly )
RAK FINANCE/ LOAN SHIELD

8. Clatisne of the Clzsomars oo hund.

Jronll Ll Az Ji |

© The Covered Porson hadng attaired the

Maxmum Coverage Age specfied m this
Centificate.

-4 AL el gl G g vead sl fg i
sha liloras

¢ The Customrers Deatn.

Jeounalby o

d. Canceilation ¢f the Berefiss uncer the

Contract by the Certficate holder a any

tme in accordance with the terms and
congitons of the Contract

Faady po atel liausher Al 4L..|,¢.
g e Loy Ul by¥ s aby ) b sl
Asdssly il

4) If ary claim urder this Contract isin 20y wiyy
fraudulent or unfounded, abl Benets under
this Contract snall be forfentad in respect of
the partindar Customer

P el s s 4allhns of aog Ll
Lo s dis £t laisge: ki dds ¢
Jetawed el ly g luy
S)The chservarce by the Covered Person
of the terms of the Contract and the truth
of the statements #d the answers by
the Covered Person in the proposal ard
cther materiagl iInfarmation proviced by
the Covered Person shall be condition
precedent 10 any obligaten of the
Compary. if the circumstances in which the
Contract was entered into are materally
akered without the written consent of
the Company, the Contract shail become
rul and voud in respect of the particdar
Covered Person
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6) Goverring Law

PN RPN TV
Ihes Contract shal be governed by and
construed n accordance with the applcabie
laws in force in the, United Arab Emirates to
the extent they do rot comradcl with the
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THIS SECURITY AGREEMENT ("Agreement’) is dated ___28/r2./262.3

SECURITY AGREEMENT
over bank accounts

Between:

1.

2.

THE NATIONAL BANK OF RAS AL KHAIMAH (P.S.C.), a Public Joint Stock Company incorporated under the laws of
the United Arab Emirates having its office at RAKBANK Operation Building, Sheikh Mohamed Bin Zayed Road, Exit 129,
P.0. Box 5300, Ras Al Khaimah, United Arab Emirates and which shall include all of its branches (the "Bank”); and

The party described as the Grantor in the Schedule to this Agreement (the “Grantor”),

IT IS AGREED AS FOLLOWS:

1.

Security: In consideration of the Bank providing or agreeing o provide the financing to the Borrower under the Facility
Agreement, the Grantor hereby grants a first ranking security interest in favour of the Bank over all of its right, title and
interest from time to time in and 1o the Bank Accounts as continuing security for the payment, discharge and performance
of the Secured Indebtedness.

Perfection of Security and Further Assurance: The Bank shall, and the Grantor irevocably consents to and authorizes
the Bank to register the security created under this Agreement (and any amendment) in the Security Regisiry at the cost
of the Grantor. The Grantor shall pay all costs, sign all documents and do all other things as the Bank may consider
expedient for giving the Bank the full benefit of the security contemplated by this Agreement.

Acknowledgement: The Grantor acknowledges and agrees that (i) the securily created under this Agreement shall
be continuing security, and shall only be released upon full repayment of the Secured Indebtedness 10 the Bank's
satisfaction; (ii) the security is created over all funds in the Bank Accounts, whether existing or future; (iii) the
security is in addition to any other security obtained by the Bank for the Secured Indebtedness; (iv) the Grantor
waives any right of objection to registration of the security constituted by this Agreement; (v) notification in connection
with this Agreement may be by electronic means and (vi) upon registration of this Agreement in the Security Registry,
third parties may have access to any information in connection with this Agreement.

Enforcement of Security: The Security Interest created under this Agreement shall become enforceable if there is any
default under this Agreement or the Facility Agreement, upon which the Bank shall be entitled, without court order and
without giving prior notice to the Grantor or obtaining the consent from the Grantor (but at the cost of the Grantor) to (1)
exercise all the rights, powers and remedies as the Bank has under this Agreement or conferred by the Movables Law
on secured parties (including the Bank): and/or (i) place restrictions, limitations or block access to the Bank Accounts,

Set-Off: The Grantor hereby authorizes the Bank, without prior notice, to apply any credit balance (of whatever nature,
in the Bank Accounts or otherwise) to which the Grantor is entitled or any amount which is payable by the Bank to the
Grantor at any time in or towards partial or total satisfaction of the Secured Indebtedness which may be due or payable
10 the Bank,

Assignment: The Grantor may not assign or transfer any of its rights or obligations under this Agreement. The Bank shall
have the right at any time to freely and separately assign, sub-sell or otherwise transfer all or any part of its rights, benefits
and obligations hereunder or otherwise grant an interest in any such rights to any third party. The Bank may disclose to
a potential assignee or to any person who may otherwise enter into contractual relations with the Bank in relation 1o this
Agreement, such information about the Grantor and this Agreement that the Bank shall consider appropriate,

Costs and Expenses: The Grantor shall reimburse and pay to the Bank on demand all costs, charges and expenses
(including legal fees) of whatever nature incurred by the Bank and arising in connection with this Agreement.

Governing Laws and Jurisdiction: This Agreement shall be governed by and construed in accordance with the federal
laws of the United Arab Emirates and the laws of the Emirate of Ras Al Khaimah. Each of the parties hereto irrevocably
agrees for the benefit of the Bank, that the courts of the Emirate of Ras Al Khaimah shall have exclusive jurisdiction to
hear and determine any suit, action or legal proceedings in connection with this Agreement. Nothing herein shall prevent
the Bank from bringing proceedings against the Grantor in any other court of competent jurisdiction,

. Definitions: The following terms shall have the meanings herein:

“Bank Accounts” means the bank account(s) of the Grantor identified in the Schedule, which shall include (i) all moneys,
investments, securities or other assets credited to such bank account(s) from time to time; (ii) all sub-accounts; (iii) any
re-designation of such accounts.

“Borrower” means the borrower(s) identified in the Schedule.
“Facilities” means such banking facilities as the Bank may make or continue to make available to the Borrower including,

but not limited to, the financing facilities provided pursuant to the Facility Agreement and all other facilities now or in the
future extended or to be extended to the Borrower by the Bank.

“Facility Agreement” means the agreement identified in the Schedule (as amended, restated, supplemented, varied or
replaced from time to time) and all other agreements between the Bank and the Borrower from time to time in relation
to the Facilities.
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Execution:

‘Movables Law™ means UAE Federal Law No. 4 of 2020 concerning Securing Rights over Movable Property, all
regulations applicable under that law (including Cabinet Resclution No. 5 of 2018 and Cabinet Resolution No. 6 of 2018)
and all procedures, and policies issued by the Security Registry, as may be amended, replaced or substituted from time
to time.

*Secured Indebtedness” means all principal, penalties, interest, profit, fees and other moneys (actual or contingent)
which are owing or which may at any time become due or owing by the Borrower to the Bank in connection with the
Faciliies, whether the same shall be due or owing from the Borrower alone or jointly with any other person up to the
Secured Amount listed in the Schedule.

“Security Registry” means Emirales Integrated registries Company LLC (or any replacement registry) established in
accordance with the Movables Law.

“UAE" means the United Arab Emirates.

For and on behalf of Signature and Company Seal (if applicable)

THE NATIONAL BANK OF RAS
AL KHAIMAH (P.S.C.)

1

o
e
-\

L
;

P (

Signed on behalf of the GRANTOR by

.
gi

Name i SALAN  MAaser ]
Title CaSLLnNATAR Y
Date - Zthz [oo2m

Place _SHanJANH

A

SCHEDULE
PARTY DETAILS

GRANTOR BORROWER

Name

HRIR CREATORS SALEN

LTD

License Number
/ Emirates ID CLLyNY

Address

126,133, zone O
hate avenul, OIFC
39451, oven |

Fax

Email

SONHMASRY & LIVE - Com

FACILITIES & FACILITY AGREEMENT
Financing faciliies between the Borrower and the Bank pursuant to RAKfinance Loan APPLICATION No.
dated and all other agreements

between the Bank and the Borrower from time 1o time in refation to the Facilities,

SECURED AMOUNT
This Agreement shall secure the Secured Indebtedness up to a maximum amountof AED _1,012,22 |‘ z -~

BANK ACCOUNTS
All existing and future banks accounts opened and held by the Grantor with the Bank,
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To,
RAKBANK,
P.O. Box 1531, Dubai

Application Form / Banking Arrangement Letter Reference: 20669222

With reference to the above referenced Application / Banking Arrangement Letter, I confirm having retained
copy of the below checked documents for my records.

::k:: Documents No(s) ;:k: Documents Nofs)
B /Applicatlon Form i 7 Er’;erms & Conditioqs (Conventio;alllsgmi:j |
Qanking Arrangement /Offer Letter |_| Agency Agreement
| coningoft waver orm e e |
Customer Consent | J-1Key Fact Statement
lgudated Security Cheque(s) Post Dated Cheque(s)

,Personal Guarantee(s) Corporate Guarantee(s)

Security Agreement over Rental Payments Disclosure Statement

FTadicative Repayment Schedule “Debit Authority Letter

“Letter of Undertaking & Consent Letter of Subordination & Undertaking

Insurance Vendor Form Trade Booklet (Islamic)

“Proposal Form for Credit Life Insurance: akinsurance | [Salama [ |Noor Takaful

_Security Agreement over All Movable Assets: [ Jstock u%?ccounts [_Ireceivables (General]
Equipment, Machinery and Goods Dlnsurance

O/ OO0

Security Agreement over Insurance: D Keyman D Property

Security Agreement over Receivables (Specific): DSchedule 1 ﬁSchedule 2

Others:
1.

2.

3.

Borrower Name(s
& Company m.s\p) HAIR CREATORS SALeN LTO

Signatory Name(s) SALPH sk )

Signature(s) é‘,o\p .(\ D{ Date | 5 /,2/0023




JJ RAKBANK

Gomply Sebier
Loan Shield Insurance Debit Authorization Letter
Date: 2%/ 1 2/ 2023
To,
The National Bank of Ras Al Khaimah (P.S.C.)
Dubai, United Arab Emurates
Subject: RAKfinance Loan Application dated to The National Bank of Ras Al Khaimah (P.S.C.), a Public Joint
Stock Company ("RAKBANK"™) for RAKFinance Loan in favour of
_HRIR  CREAToRS . sAler) L.TD (“Company™).
SirMadam,

I'We, being the Authorized Signatories of the Company hereby confirm that the application for RAK finance Loan for an amount of
AED[,0]2 22 (“Loan Amount”) has been made by us for and on behalf of the Company to RAKBANK.

The Company also agrees to avail Loan Shield Insurance Policy from Ras Al Khaimah Insurance Company (P.S.C.) (as explamed
in the Loan Shicld Policy ~ Customer Communication) for the Authorized Signatories (details below-mentioned and as per attached
Proposal Form(s) for Credit Life Insurance) of the Company equal to the Loan Amount.

Loan Shicld Insurance Policy of the Company is assigned in favor of RAKBANK as collateral security for all indebtedness under
RAKfinance Loan until the full repayment/settlement of all the indebtedness of the Company. The Company hereby undertakes to
pay the monthly premium for the Loan Shield Insurance which shall be calculated @ 0.0158% of the opening monthly principle
+Value Added Tax as applicable, until the full repayment/settlement of all the indebtedness including the unpaid monthly Loan
Shield premium which shall be accumulated over months (if applicable) under the RAKfinance Loan and the Company hereby
authonizes RAKBANK 10 debit such amount from any bank account of the Company held with RAKBANK penodically including
the accumulated unpaid monthly Loan Shield contribution which shall be collected in the subsequent months (if applicable) as per
the Loan Shield Insurance Policy until the full repayment/settlement of all the indebtedness under the RAKfinance Loan along with
any charges and other expenses (if applicable) for maintaining such Loan Shicld Insurance,

The Company declares to have read and understood the details of Loan Shicld Insurance Policy (as listed on the RAKBANK s
website) and confirms the following details of all the Authorized Signatories for Loan Shicld Insurance Policy purpose:

Details Authorized Signatory | Authorized Signatory 2 Authorized Signatory 3
Nawe SNLAH  MASR|
o E Ao
Date 2%/12 /2023
s SHARJ AH
Company a
Stamp (c}ré’ators
. ) Selen
Version Oct-2020
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RAKBANK | saluy cipall slad COOLING OFF PERIOD WAIVER FORM
IWe HRIRA CREATORS SALen LTD Oau AUt
being the applicant(s) of (product name) GRL_EQ.S_ e (A kol ) \ Al 10380 Udbin £ oo gldo
Aoany

confirm that the Bark has provided mefus with the
application form / offer leter (as applicabie) along with the
General Terms, relevant product terms and conditions,
service and price guide, as well as the Key Fact Statement
(where applicable) of the relevant product.

'We also confirm that |/we have read, understood, and agree
to the terms and conditions of the application / offer Letter,
the product terms (rates, charges and other approved product
features applicable to me/us), along the assessment document
(where applicable) provided by the Bank, in relation to my/our
current and future suitability to the requested product.

I/'We aiso understand that the Bank has provided me/us with
a cooling-off perod of up to S business days to further review
the documents provided, and irrevocably confirm and waive
the requirement for this period. V We do understand that liwe
are proceeding with the product as an iImmediate commitment
and therefore waive my/our rights to the cooling-off period of 5
days and will not be able to rescind my/our request for availing
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the product post signing this document.

Name @Primary Appicart) sl AH  MASR] (pudul ulind @100) ol

Sgnature 3o (] ¢ L(n - o
h—, r \Jv's‘m

Name (Appicart 2) (2 wllal oase) paull

Sgnature. o gabgil

T Matioras Bt of s 8 E0arvih [25.C) e “Sam” or “TAGRANKTL
A (O Sk et a iomed By B e ark of S

QA O A L ot b il i )
Aaniad ol Lpay ahead guised Sl Ao Lr aary miue
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Other Appicants (if ary)

roullLidlgo g 1,5

CUSTOMER CONSENT
Primary Applicant Name LRI : 0 " A
:S ALAIA M™MASR) upsSlall oo stal clowl
= o {a2g P

'We, the undersigned, hereby consent and agree that The National
Bank of Ras Al Khaimah (P S.C.) (the "Bank")

{3) may share all information relating to me/us (including details of
all our sharehckders, where the applicant = a company), to my/
our account or any facilities or products made avadable to me/us
or 10 entities over which I/We have control either as shareholder,
authorized signatory or othenwise {"Information®) with:

() any other financial institution, credit information company
or entity (including, without limitation the Al Euhad Credit
Bureau PJSC

(¥) debt coliection agency
(1) any Government, judicial or regulatory authority

(v) the directors, employees, agents, advisors and service
providers of the Bank or

(v) anymember of the Bank's group including any subsidiary or
related company,

(vi) beneficiaries of cheques Issued by you, ff requesting for
partial cheque payments

whether in the UAE or in any other jurisdiction (each a "Relevart

Emtay’):

(b) may collect an¥ Information from a Relevant Entity or any third
party for a lawful purpose related (o the progucts and sernvices
requested by me om the Bank and may apply or use such
Information in making any credit or other assessment in relation
to mylour accounts or facilities {or proposed accounts of
facities) with the Bank

() is providing Information to each Relevant Entity for my/our
benefit and accordingly, I/We undertake to indemnify the Bank
for any loss, cost, claim or damage incurred or sustained by
the Bank as a result of providing such information in the event
that any third party (including any Relevant Entty) brings any
caim in connection with the peovision of, or reiance on, such
Infarmation;

(d) may wvisit or contact mefus at my/our place of employment of
residence regarding any breach or potential breach by mefus
of the applicable terms and conditions of the Bank or if 'We
become irregular in my/our payment obligations towards the
Bank; and

(¢) may amend the Bank's terms and conditions applicable to my/
our account or any faclities or products by 60 days' notice to
me/us through the normal Bank channels.

UWe acknowledge that the Bank nas informed me/us that & is
mandatory for me/us to provide my/our consent with respect to the
above consents in items (a) to (e) and to the extent they are not
provided, the Bank will not be able to provide all or some of the
products and senices. Alse, such consents under items (a) Lo (€)
cannot be withdrawn,
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In addition to the above consents, ['We hereby indicate below my/
our preference for receiving communications from the Bank for the
specific purposes set out below:

() contact me/us directly or through any authorized third party
for all marxeting and advertising communication through:

[T Yes B‘ﬁ

O Email
1 Sms
] Telephone Calls

for the purpose of direct marketing and/or promotional
communications (of any kind Including but not limited to future
sales and advertsing) from the Bank regarcing any of the Bani's
products and services,

{g) contact mefus by any means deemed appropriate by the
Bank for the purpose of conducting surveys 10 assess my/our
onboarding expernence wah the Bank and other interactons
with the Bank whether directly or through a third party platform

[l Yes

Ve acknowledge that I/We have the right not Lo provide the con-
sent in items (f & g) above, or to withdraw it by 30 days' notice in
writing

In addition, should I/We wish to lodge a complant regarding the
handling of my/our Information, I/We may contact the Bank on
04 213 0000 or emall contactus@rakbank ae.

I/We agree that each of the consenis applies to us jointly and
indivigually.

The above consents have been duly given by me/us after due and
careful review of its terms.
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Term Loan - POS Finance - Loan against POS Receivables
“Loan”

IMPORTANT NOTICE

This document <ats out key infarmanion about the Loan You should
read it thoroughly. Please note that RAXBANK does not provide fnencial
adwte In case of any doubt or if you regquire any further clanty, we strongly
mnd nchng professional advice from a qualfied independent

mumakplcomoa It does not bind you tO take, O us 1O provide,
the Loan. The Loan will e documented m an appbcation form or faclity
documents which will include ull thw terms and conditons applicante 1o
the Loan.

We are The National Bank of Ras Al Khaimah (P.S.C) (the "Bank"
or “RACBANK"), a commercial bank regulated and licensed by the
Central Bank of UAE. You may serve notices on us at our postal
address or by emaill to the addresses specified below:

Address: P.O. Box 1531, Dubai, UAE

Customer Service: +371 4 213 0000

Email contactus@rakbank.ae

1. Description of the Loan

The Loan s provided to small and medium enterprises in UAE
who require a finance aganst point of sale recewables and / or
rece/ables from online / e-commerce sales to boost their working
capital or takeover existing finance with alternate financiers in order
to consolidate borrowing,

2, Product Type

The Loan is avallaole in both conventional (Non-Islamic) and Islamic
variants.

3. Product Suitability
Sutable for Customers who are locking for:
* Boost inworking capital and expand business by avalling Finance
against Point of Sale (POS) &/or Ecommerce recenvables.
« Require a takeover existing finance with alternate financiers in
order to consolidate borrowing,
« Collateral Free Lenoing
* Assign the POS receivables of any POS senvice provider.
* Fexible repayment perods of up to 60 menths,

4. Requirements & Eligibility

To apply for the Loan, you must: (3) have a valid trade Icense,
{b) provide other business documents such as Memorandum
of Articles, Power of Attorney, If applicable etc; (¢) provide other
banking or lending assessment Information / documenzation {if, and
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Your Lean, if approved, will be opened within 7 business days of SIgning
the Facility Documents / Loan application form and submission of all
recured documents and information 1o us.
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Such documents and information should be in form acceptable to the
Bank, and the Bank, on receipt of the intial information and documents,
may reques: further information and cocuments for evaluation

7. Interest Rate & Computation

* Net Interest rate for the Loan ranges from 16% to 19%
reducing per annum, The Interest rate will be linked to the
Bank internal rate - SME Prime Rate,

The SME Prime Rate is currently 15.50% p.a. and & subject 1o
change from time to time at sole discretion of the Bank. UAAnFy
change 10 the SME Prime Rate i5 natified/published in the
Newspapers or 3t RAKBANK Branches or RAKBANK'S website at
waww.rakbank ae as decided by the Bank from time to time. The
net Interest rate, as offered for each Loan, will however be
determined basis the company profile, as assessed

All Leans, If approved, and documenzation and information In
order, are disbursed upon approval at reducing rates.

Computation:
All values stated below are assumptions for the
purpose of simulation of the amortization schedule
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only; the final terms of the Loan will be conveyed at Adbigoll adnye
the stage of approval.
Loan Amount AED 100,000 Widol aays 100,000 ol Ao
Loan Tenor 12Months - lmain 12 571 RV
Interest/ Rate SME Prime + 2% [Le. 15.5% + 2% = spusalulsuil) gudull 6 el jouw s20la)l Jaso
17.5%] (17.5% = 2% + 15.5% ,sh 2% + alauugiolly
Equated Monthly 914678 V4678 ggluniell gpoull busill
lngulmem (EMI) N v
Disbursal Date 01 March 2023 - 2023 yufe 01 Jpall Ay
Life Insurance 0.0158% p.m. of the Joan JaJ gaisall ol o s 0.0158% gl el bauus Jaso
Premium Rate outstanding per key-person insured oLt &0 Lrash £0.0) aale (odo assi alaall
(paid monthly along with the EMI) (Qghuioll &upaulll
[This is indicative, and could change 08 a2y ol 4oug sslind p5g0l faa]
at the stage of Loan sanction] ‘ fuoiell ale ool dsyo

{3) Interest will be calculated daily as; Principa! outstanding x
Interest rate x 1 day / 360 days. The accumulated amount
of this interest will be charged on the next EMI date.

(b} The residual nstallment amount after interest allocation
will be allocated towards principal recovery,

(¢} Early Settlement Fee wil be levied @ 5.25% (nclusive
of VAT) on the amount of principal outstanding
being requested for early settiement.

For Example: If the principal outstanding on the loan s
AED 250,000 and the request is for eoarly sottlement of
AED 100,000, then the early settiement fee will be 5.25% of
AED 100,000 = AED 5,250.

Payment hierarchy under this Finance as below:
Loan principal repayment

Interest

Interest on overdue principal

Life Insurance Premium

Fees and charges
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8. Key Fees & Charges
‘Processing Fees (if any)atthe W be quoted asa % of the Loan

bl wlslg pguspll 8

( A Ao o Ugho LaiS Lo ol ol) Glleo)l wgau)
time of onboarding amMount but oL exceeding 2.5% s Ao (10 2.5% jolais M gl Slail¥l alg (wasg
Emirates Integrated Registry ~ ALD 100 per secunty oo aiiuus J4) wu@u@,ﬁoo mabb—ﬁéz
Company gocument ' alalaioh
Al Etihad Credit Bureau check  AED 100  aielee 100 gl platul pgu)
fee Ologlegl) slaill alss
L o o , uleill
Issuance of Liability Certificate AFD 500 Slhlel mmys 500 dgigragliésloud yaal
Early settlement of Loan (partial/ 5 25% (inclusve of VAT) of the 00 {80LA o) doih daga Alolil) 5.25% (dyall basell fyguntll
full) sewled amount aauaall ganbaull &liolt (alold /il )p)
Late payment fee if the EMI 1 ENI overdue - AED 300 o] anys 300 = yalio goluwio ok bhuwd 1 saliol alaul egus)

due is not paid by the due date ; rags overdue - AED 400,
Qver 2 EMis gverdue - AZD 550

ihe| @aya 400 -pb.n\”hww s 2 hm’léﬂapﬂ;ﬂ‘l.ﬂ
03 550 ~gghusio winid s 2 oc apy o Nyleadell ppaitill

sile]  SBaLull AU Jglay

* In acdition, there may be standarg fees which apoly 10
your dealings with us. Our schedule of fees can be found at
www rakbankae (under Business > Loans & Finance >
Information & Tocls > Service & Price Guide)

VAT at the current rate of 5% will be levied on the Bank’s fees
and charges, as applicable under UAE law.
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Warnings

« An approval for the Loan once sanctioned is only valid
for 30 days from the date of approval, and the Loan
disbursal must be completed before that; failing which
re-approvals need to be sought Internally.

If you pay off the Loan prior to the due date, you will
pay prepayment charges at the rates described below.
If you are late in payment or fail to make a payment

on the due date, you will pay a late payment fee at the
rates described below.

If you fall to make a payment or otherwise breach the
Loan terms, this will be a default and the Bank will be
entitled, among other things, to:

(a) charge penal interest of 2% p.a. for non-compliance
to loan sanction terms;

(b) cancel the Loan and demand full repayment
immediately;

(c) report the default to the appropriate regulatory
authorities including the UAE Central Bank and Al
Etihad Credit Bureau and credit rating agencles,
which will affect your credit rating and may limit
your ability to access financing in the future;

(d) bring legal proceedings against you.

9. Risks & Limitations

* |genufied POS ermingls / recelpts and / or payments Issued
oy merchants and / or payments from e-commerce market
places from dentified paymasters to be assigned to RAKBANK
For takeover cases, these have 1o be assigned within the time
stipulated in the facility decuments (usually 60 days) failing
which penaity interest will apply on outstanding
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* While the loan may be disbursed, till such time the assignment
of receivables from the POS terminal / paymaster or W
gateway merchants or e.commerce recenabiles 1s not perfected,
the bank may not release any menes {apart from the proceeds
1o take over your [oan from alternate financiers) 10 you. However
interest will continue to apply on the full loan outstanding even

fpart or all of the loan proceeds are under sen

» Customer to apen s POS recenable account with the Bank to
which the recewvables of the identfied termnal / paymaster
are to be assigned.

* Following disbursal of the Loan, i the Customer is unable
10 consistently generate the same amount of recevables as
was assessed for sanction of the Loan, penalty interest will be
applied.

* Last EMI amount may vary depending on moratorium period,
changes in floating rate ndices, and repayment delays.

* Loan tenor may vary post sanction depending on EMI deferrals
sought from the Bank, repayment celays and pricing variation,
ifany

* Not more than 2 deferrals are alowed a year

* The Bank may reject requests for Installment deferrals if
payments are irregular or if there are 4 cheque / direct debit
system (DDS) returns in the last 12 months or If the request
does not meet the Bank's internal risk policy requirements,

10. Customer Obligations

* It is mandatory to have a Current Account with the Bank,
from where the installment/ EMI wil be serviced. Use of the
current account will be governed by the Terms and Conditions
Governing Business Accounts avadable on the website
vaww rakbank ae

» Pay all installments and other amounts due on the due dates
without delay;

* Review this document and all other terms & conditions set out
in the Facality Documents / application foerm in detail;

* Regularly check our website (www.rakbank ae) for updates;

* Always safeguard sensitive banking detalls such as a/c number,
cheque book, Debit Card, login ID, passwords, pin number etc.

* Notify the Bank in writing prior 1o making any changes to
ownership or management of the Compary as was dedered
during the appiication process and seek consent; and

* Notify the Bank tn writing if you wish to prepay your Loan pror
10 1ts Maturty,

11. Key Terms & Conditions

* The Bank may amend the features, fees, charges, terms &
conditions of the Loan on §0 days' notice to you in advance.

* The Bank may amend the interest rates for the Loan on 30
days’ notce 10 you in advance.

12. Cooling-Off Period (Your Right to Cancel)

You are entitied to cancel the Loan within 5 business days of signing
the Facility Documents / Application and we cannot acvance the
Loan untl this period expires. To cancel the ioan, you must inform
us within this period, and If you do cancel, you will need to pay us
the fees disclosed in the Facility Documents / apphication form.
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You can wawe the right to the cooling off period to be able 1o
disburse the loan immediately by indicating this 10 us In writing.

IF ' We confirm that I/ we have been provided with this Key Fact
Statement prior to my application for the Loan and have read and
understood this Key Fact Statement.

I"We confirm that /we have been prowded with the array of
products avadable in the Bank and Uiwe have selected ths preduct
at my own will

This KFS is valid for 20 days from the cate of signature,

Name

laf aliaail) elpaiall cl_eliop iel/a Jamiliey 18] o Jlull o Aiss
L il o lin oosads s e W)y jetll wde u;;.klxﬁ).mp..h-l.)

Gl aale M@Jz\)mlu.ousoiullwh.wumlu
ondy dlel b loly opt gl Jsaall Liidio oot Joid laa tauaid
Jio i g ilask a slo

asliollUlaiioll &cgonn o wiloglmo Lisgy I\_ga..m.imu] ss8i /syl
Ml /gl aiiall lia jlaisbiciiad Mlaady clau oo

La99il 2y o logy 30 baal allo (aalell lan
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For feedback or complaints, email contactus@rakbank.ae,
call 04 213 0000, or visit our website.
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Personal Net Worth Statement as on

Name: spmAH  MASR |

Address: oip. CREATORS  LLTD
DIfC, PuBAl, VAL

MobileNo: o5 51359769

Assets Amt (AED) | Liabilities Amt (AED)
Cash in Hand 30,000 | Due to other banks
Cash in Bank 70,000 | Notes /PDC Payable
Shares and Bonds Mortgages Payments

Life Insurance

Deposits 100, 000

Total Current Assets 200,000 | Total Current Liabilities

Car 50, 000 | Mortgages/ Agreement for sale
Furniture Deferred Liability, if any

Real Estate Net Worth

Land

Buildings

I.ong Term Investrments

Investment in business | 550,000
Total Fixed Assets Too,000 | Total Fixed Liability

Total Assets Q00,000 | Total Liabilities

1 hereby confirm above information to be true and fair with respect to financial condition and
agrees that if any part of this statement proves to be inaccurate or misleading, then any liability
towards you will become immediately due and payable at your demand.

Signature: ZHA"O

Date: 25“2 '/207_3
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ADD D D and D Date * ,&.L; —
N of Account
Applicant(s) | HPIR CREPATORS SALON LTD No.. | 0203169101002
SI Instruction * 2 Internal 0 External O New O Amendment SI No.
Frequency * GrOaily 0O Weekly D Monthly O Quarterly O Half Yearly 0 Yearly
Period * Seant ____/ O Eng s/ S OR DO Until Further Notke
& v vy o mn Yy
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Petalie * { - Lanasan coler ¥ o o Sere ")

Account Account

No./IBAN o2l 3l6910le0 | | Qurrency ALo

O Fixed Amount 0 Amount in excess of | _RLGD o'o

LCwrener) [ o Foures)

Tm m“. 3 (Amt, MJ__Z.E_B.O_
Purpose of
Payment: | qagnsfer  of Pos Account Lo Currenk Account

| SAIrng gy
Additional details for Standing Instructions by Electronic Funds Transfer

57 Beneficiary Bank

Name *
Branch City / State Country »
Bank Code
Bank Code * D Swift Code 0O 858 Code (Aug:)ﬁ) D IFSC Code 0O Sort Code
S6A Intermediary Bank #icowo) Gr ropnng peyment so Bemafician s Senk
Name
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u;.cwe- 0 Swift Code uusuw(%m O IFSC Code [ Sort Code | Penk Gave
71 Charges *
O AN charges to my/our account Q All charges to beneficiary account 0 RAXBANK charges to me/us and other
(OUR) (BEN) bank charges to beneficiary (SHA)
70 Purpose of Payment *
within UAE Individuals Business
Detanks for AED and SCY paymvents

Cancellation of Standing Instructions

SINo.* ___

Applicant Declaration

From *
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Date: 28/12/2023
To,

The National Bank of Ras Al Khaimah (P.S.C)
Dubai, United Arab Emirates

Subject: Declaration Letter

Dear Sir,

This is to confirm below mention conditions for the POS loan agreement no.20669222.

List of Covenants Due Date
Proof of expansion of salon (gents section) with
photograph, post disbursal S0 Days
Trade License with updated activity (addition of

| gent’s salon) 31.01.2024

For and on behalf of: HAIR CREATORS SALON LTD




Date: 28/12/2023
To,

The National Bank of Ras Al Khaimah (P.S.C)
Dubai, United Arab Emirates

Subject: Declaration Letter

Dear Sir,
This is to confirm that we held only below mentioned MID,

PROVIDER NAME MID
ADIB BANK 4001714

Refer to our POS loan application under the agreement No 20669222.1 being authorized signatory of the
company, hereby confirm to put our POS lcan amount on hold till the POS assignment is done to RAK

Bank

For and on behalf of: HAIR CREATORS SALON LTD



